PVC: Notice of progress of using proceeds
On 10/06/2015, Drilling Mud Corporation announced the notice of progress of using the proceeds according to Offering Certificate No. 36/UBCK-GCN on 15/08/2012 (5th time) as follows:
1. Information of issuing period

a. Subject: Existing shareholders and employees of Corporation

b. Exercise time: Quarter 4/2012

c. Based on:

· Resolution No. 863/NQ-DMC on 24/04/ of AGM of Drilling Mud Corporation about approving method of issuing share to increase charter capital from 350 billion dong to 500 billion dong.

· Offering Certificate No. 36/UBCK-GCN on 15/08/2012

· Resolution No. 1298/NQ-DMC on 25/06/2012 of Board of Directors

· Resolution No. 2475/NQ-DMC on 27/11/2012 of Board of Directors about approving method of handling retail shares from the period of issuing share to increase charter capital from 350 billion dong to 500 billion dong.

· Resolution No. 2574/NQ-DMC on 06/12/2012 of Board of Directors about approving method of selling retail shares for Fertilizer and Petroleum chemical Corporation – Joint Stock Company and handling shares due to employees of DMC didn’t buy out.
· Report of issuing result No. 2644/BC-DMC on 14/12/2012 submit to State Security Commission of Vietnam with the new charter capital is: 500 billion dong.

2. Net proceeds: VND 151,162,087,546 with purposes and method of using capital as follows:

a. Investing constructing project of Vung Tau Petroleum Goods plant.

b. Project: Investing System of cleaning pools, offshore oil depots, tankers

c. Contributing to DMC – VTS joint venture.

d. Contributing to DMC – WS company

e. Supplementing liquid capital

3. Implementing result
· Distributed amount for projects according to method of using capital of Resolution No 863/NQ-DMC on 24/04/2013 of AGM: VND 151,125,000,000
· Remained amount of issuing period (according to Report No. 2500/DMC-HDQT on 10/12/2014): VND 33,813,969,120
The Company continued to disburse:

3.1. Investing constructing project of Vung Tau Petroleum Goods plant:

Result:

· Total disbursed amount in reporting period:
VND 0

· Total disbursed amount: 


VND 37,453,883,435

· Amount continued to disburse: 


VND 0

3.2.  Project: Investing System Devices of cleaning pools, offshore oil depots, tankers

Result:

· Total disbursed amount: 


VND 0

· Amount continued to disburse: 


VND 33,660,000,000

Reason: At the present, this project is being submitted to be approved checking and taking over System Devices.

3.3. Contributing to DMC – VTS joint venture

Result:

· Total disbursed amount in reporting period:
VND 0

· Total disbursed amount: 


VND 10,346,030,880

· Amount continued to disburse: 


VND 153,969,120

Reason: Due to difference in exchange rate

Total disbursed amount of projects in reporting period: VND 0

Accordingly, up to 10/06/2015, DMC Corporation disbursed VND 117,311,030,880, remained amount: VND 33,813,969,120 will be continued to disburse in the future.

